Leave Your Legacy
Using One Simple Form
Many people think of a will as the surest way to
transfer assets after they pass. But your will
doesn’t cover everything.
Beneficiary designations supersede your will when
it comes to passing along certain assets after you
pass.
This makes filling out a Beneficiary Designation
form a simple, meaningful, and easy way to leave
your legacy.

The information in this publication is not intended as legal or tax advice. For such advice, please consult an attorney or tax advisor. Figures
cited in examples herein are for hypothetical purposes only and are subject to change. References to estate and income taxes include federal
taxes only. State income/estate taxes or state law may impact your results.

DID YOU KNOW
Retirement plans, life
insurance, commercial
annuities, and IRAs are not
entirely controlled by the
terms of your will. They require
separate beneficiary forms
to determine who
receives them.

RETIREMENT PLANS AND IRAS
If you want to make a difference at Volunteers of America, Utah after your lifetime, consider donating a taxwise gift from your retirement plan or individual retirement account (IRA).
Typically, the largest source of assets that generate taxable income is a Retirement Plan or IRA. It's important
to know that more than half of your retirement plan assets could be subject to income and estate taxes.
If you are considering a gift to Volunteers of America, Utah after you pass, make your legacy go further by
gifting taxable assets to us and give nontaxable assets, like real estate and stocks, to your loved ones.
To leave your legacy in the form of gifting all or a portion of your retirement plan or IRA, simply contact your
retirement plan or IRA administrator and complete a Beneficiary Designation Form naming Volunteers of
America, Utah as beneficiary. Then mail it back to the plan administrator and keep a copy for your records.
Beneficiary forms are filled out on your terms and can be changed at any time. If you decide to name us as a
beneficiary, please be sure to let us know.

EXAMPLE

Maud would like to give Volunteers of America, Utah (VOAUT) her $100,000 IRA after she passes. If she names
VOAUT as the beneficiary for 100 percent of her IRA, we would receive the entire $100,000. By comparison, if Maud
leaves her IRA to a sibling, they will owe a sizable amount of the IRA to income taxes.

CHOSEN BENEFICIARY

Sibling

Volunteers of America, Utah

VALUE OF MAUD'S IRA

$100,000

$100,000

FEDERAL INCOME TAXES*

$28,000

$0

Net Amount to Beneficiary

$72,000

$100,000

*Assumes 28% marginal income tax bracket
The information in this publication is not intended as legal or tax advice. For such advice, please consult an attorney or tax advisor. Figures cited in
examples herein are for hypothetical purposes only and are subject to change. References to estate and income taxes include federal taxes only. State
income/estate taxes or state law may impact your results.

DID YOU KNOW
When you fill out a
Beneficiary
Designation Form,
you can choose the
percentage you’d like
to give. You can gift
Volunteers of
America, Utah
anywhere from
0 to 100% and
custom-tailor your
legacy to fit you and
your loved ones’
needs.

LIFE INSURANCE POLICIES
Perhaps at one time you needed assurance that your loved ones would be financially sound after your passing,
but your family has since grown, and you are now confident that their needs will be independently met.
Why not use your insurance policy to leave a legacy? You will be making a substantial gift at a
relatively low cost, and should circumstances change, you can cancel or make changes at any time.
You can designate Volunteers of America, Utah as the beneficiary for all, a percentage of, your
life insurance policy’s death benefit. You choose whatever percent you desire.
To complete your future gift, contact your insurance company or agent. Request and
complete a Beneficiary Designation Form, then mail it back to the insurance company.
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HOW TO OBTAIN BENEFICIARY FORMS
Retirement plans and IRAs
Contact the administrator of your retirement plan or IRA
Life insurance
Contact the life insurance company or your agent.
Commercial annuities
Contact the bank, insurance company or financial institution.

The information in this publication is not intended as legal or tax advice. For such advice, please consult an attorney
or tax advisor. Figures cited in examples are for hypothetical purposes only and are subject to change. References to
estate and income taxes include federal taxes only. State income/estate taxes or state law may impact your results.

COMMERCIAL ANNUITIES
Typically, commercial annuities are tax-heavy assets to own (similar to retirement plans
and IRAs). They can come with a steep income tax burden when paid to your beneficiary.
Income tax is due on the growth of annuities over their lifetime, and this tax burden makes
these assets another popular choice to leave to a nonprofit, tax-exempt organization like
Volunteers of America, Utah.
To complete a gift from your commercial annuity, contact your bank, insurance company or
financial institution for a Change of Beneficiary form for the annuity. Like with Retirement
Plans and IRAs, you get to decide what percentage of the annuity's value you would like
Volunteers of America, Utah to receive.
Once your Change of Beneficiary form has been completed and mailed back, be sure to keep
a copy for your records and please let Volunteers of America, Utah know about your planned gift!

THE IMPORTANCE OF UPDATING YOUR DESIGNATIONS
Beneficiary designations can be modified at any time
to meet your changing needs. Your assets may never reach
your intended recipients if you’ve failed to keep the
beneficiary designations up to date.
Experts suggest reviewing them every two to three
years when you look over your entire estate plan.

The information in this publication is not intended as legal or tax advice. For such advice, please consult an attorney or
tax advisor. Figures cited in examples are for hypothetical purposes only and are subject to change. References to
estate and income taxes include federal taxes only. State income/estate taxes or state law may impact your results.

Thank you
for considering the impact
your legacy can have on
Volunteers of America, Utah
and the vulnerable people
we serve.

For more information, visit
voaut.org/planned-giving

